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(c) If an applicant has not conducted a mortgage lending business any time
during the 36 months prior to the filing of an original application for a license, the
applicant shall provide a sworn statement setting forth that fact, and shall file with
the original application a surety bond in the amount of $15,000.

(d) (1) If an applicant has conducted a mortgage lending business any time
during the 36 months prior te the filing of an original or renewal application, the
applicant shall provide a sworn statement setting forth the aggregate principal
amount of mortgage loans secured or to be secured by property located in Maryland
and applied for and accepted or mortgage loans secured or to be secured by property
located in Maryland and applied for, precured, and accepted by the mortgage lender
during the 12 months immediately preceding the month in which the application is
filed.

(2) If an applicant has conducted a mortgage lending business any time
-during the 36 months prior to the filing of an original application, but during that
time has not acted as a mortgage lender in Maryland, the applicant shall provide with
the original application a sworn statement setting forth the aggregate principal
amount of loans secured or to be secured by residential real property located in states
other than Maryland and applied for, procured, and aceepted by the mortgage lender
during the 12 months preceding the month in which the application is filed.

(3) Except as provided in subsections (¢} and (e) of this section, the
applicant shall file with the original or renewal application:

(i} Where the aggregate principal amount of loans set forth in the
sworn statement was $3,000,000 or less, a surety bond in the amount of $25,000;

(ii} Where the aggregate principal amount of loans set forth in the
sworn statement was more than $3,000,000 but not more than $10,000,000, a surety
bond in the amount of $50,000; and

(1ii) Where the aggregate principal amount of loans set forth in the
sworn statement was more than $10,000,0060, a surety bond in the amount of $75,000.

{e) Notwithstanding any other provisions of this section, and subject to
approval by the Commissioner, if an applicant files five or more original or renewal
applications at the same time, the applicant may provide a blanket surety bond for all
licensed offices in the amount of $375,000.

{f)  Subject to approval by the Commissioner, an applicant for license who files
an application for a new license or for the renewal of a license may satisfy the
fbonding} SURETY-BONB requirement under this section by establishing a trust
account with or obtaining an irrevocable letter of eredit from a financial institution
insured by the Federal Deposit Insurance Corporation in an amount equal to the bond
required under this section.

(g) The Commissioner may adopt regulations reasonably necessary to assure
that the proper surety bond amount established by this section is maintained by each
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